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1. ACCOUNTING POLICIES

The quarterly financial statements have been prepared based on accounting policies and methods of computation consistent with those adopted in the previous Annual Report.

2. EXCEPTIONAL ITEMS

There were no exceptional items for the current financial year to date.

3. EXTRAORDINARY ITEMS

There were no extraordinary items for the current financial year to date.

4. TAXATION

Taxation is in respect of the current financial years income tax. This taxation charge arises from interest restrictions in respect of a subsidiary company.

5. PRE-ACQUISITION PROFITS

There were no pre-acquisition profits for the current financial year to date.

6. SALE OF INVESTMENT AND/OR PROPERTIES

There was no sale of investment or properties for the current financial year to date.

7. QUOTED SECURITIES

There were neither purchases nor disposal of quoted securities for the current financial year to date.

8. CHANGES IN THE COMPOSITION OF THE GROUP

There were no changes in the composition of the Group for the current financial year to date.

9. STATUS OF CORPORATE PROPOSALS

There were no corporate proposals announced but not completed at the date of this report.

10. SEASONAL OR CYCLICAL FACTORS

The business operations of the Group for the second quarter were not materially affected by any seasonal or cyclical factors.

11. CHANGES IN SHARE CAPITAL

There were no issues and repayment of debt nor any movement in share capital for the current financial year to date.

12. GROUP BORROWINGS AND DEBT SECURITIES

The Group


2002

RM

2001

RM

Repayable within 1 year
565,570

538,650

Repayable within 2 to 5 years
1,626,235

1,823,941

Repayable after 5 year
736,677

709,432


2,928,482

3,072,023






The loans bear interest at rates ranging from 8.50% to 9.30% (2001: 9.00% to 9.3%) per annum. The loans where relevant are secured by a negative pledge on the fixed assets of subsidiaries and the joint several guarantee of certain directors.

13. CONTINGENT LIABILITIES

The contingent liabilities at the date of this report is as follows:

The Group


31 March 2002

RM

31 March 2001

RM

Guarantees for credit facilities from banks and financial institutions
2,000,000

2,000,000

Trade invoices factored with recourse
25,869

52,078

14. OFF BALANCE SHEET FINANCIAL INSTRUMENTS

There were no off balance sheet financial instruments at the date of this report.

15. MATERIAL LITIGATION

There was no material litigation pending at the date of this report.

16. SEGMENTAL REPORTING


Security Services
Cash Handling Management
Total


RM
RM
RM

2002




Turnover
18,391,869
12,879,169
31,271,038

Loss Before Taxation
1,928,704
143,047
2,071,751

Assets Employed
28,224,560
3,684,125
31,908,685






2001




Turnover
18,745,861
23,966,409
42,712,270

Loss Before Taxation
2,523,867
512,241
3,036,113

Assets Employed
27,905,254
4,583,873
32,489,127

17. MATERIAL CHANGES IN THE QUARTERLY RESULTS


QTR 4 (Y/E 2002)

RM’000
QTR 3 (Y/E 2002)

RM,000
Variance Increase / (Decrease)




RM,000
%

Turnover
8,359
8,432
-127
-1.5

Operating Profit 
203
118
85
72.0

Net Loss Before Tax
-457
-542
85
15.7

18. REVIEW OF PERFORMANCE

Compared to the 3rd Quarter of the current financial year, the Loss Before Tax of the Group has decreased slightly as a result of effective overall cost control. The lower turnover is primarily due to the termination and expiry of several customer service contracts. The management is presently working very hard to source for more revenue ensuring stability in income to sustain survival. There was no major addition to fixed asset in the quarter under review. Quality customers are maintained.   

19. CURRENT YEAR PROSPECTS

The current global economic slowdown is expected to put further pressure on the Group’s working capital needs. 

20. VARIANCE FROM PROFIT FORECAST

Not applicable.

21. DIVIDEND

No interim dividend has been declared for the period under review.

22. MINIMUM PAID-UP CAPITAL REQUIREMENT
As at the date of this announcement, the Company has not complied with the minimum paid-up capital requirement of RM40.0M. The Company is presently working towards compliance with this requirement. The Company is confident that it would able to meet this requirement within the time frame given by the relevant authorities.

23. REVALUATION OF PROPERTIES
As at the date of this announcement, except for a Land and Building which is stated at its 1994 Valuation less accumulated depreciation, other Land and Buildings of the Group are stated at cost less accumulated depreciation.

In accordance with the provisions of Malaysian Accounting Standards (MASB) No.15, the Company has commissioned independent professional valuers to undertake a Valuation exercise on the Land and Buildings of the Group. The specific Market Value of these Land and Buildings will only be known after the date of this announcement as the Valuation exercise have not been completed. However, the Audited Financial Statements of the Group will incorporate the Market Values of Land and Buildings hence in compliance with MASB No. 15. 

